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AKTyaJibHbIe P0o0/1eMbl PUMHAHCOBOM ycTOHYNBOCTH npeanpusaTus B Kazaxcrane

Annomayusa. B cmamve paccmampusaiomcs akmyanvivie npoOnemvl QUHAHCOBOU YCMOUYUSOCHU
npeonpusmus. Buiagnenvt ocHogHble Xapakmepucmuky QUHAHco8ou ycmouyusocmu gupmul. Paccmompenui
Meponpuamus 05l NOGbIUUEHUS QUHAHCOBOT YCMOUYUBOCINU NPEONPUATNUSL.

Kniouegvie cnoga: neCmabuibHocms, Kpeoumocnocoonocmy, NiameicecnocoOHOCb.

[Ipobnemsr obecrniedeHnss (PUHAHCOBOW yCTOWYHMBOCTH MOJIYYHIN B IIOCIEIHEE BpeMs Upe3BBHIYANHYIO
aKTyaJIbHOCTB, YTO CBSI3aHO HE TOJNBKO C (PMHAHCOBBIM KPHU3MCOM, POCTOM HECTAOMIBHOCTH, HO M TII00amH3anuei
SKOHOMHUYECKOTO TIPOCTPAHCTBA, MPHUBOMAIIEIO K YBEIMUCHHIO 4YHCIAa Yrpo3 B BHJAC HECTaOMIBHOCTHU
(DMHAHCOBBIX PHIHKOB, aHOMAJILHBIX BapUalMi [IeH Ha YHEPrOHOCUTENH, NPEXAE Bcero, Ha HepTh U T.A. B aTux
YCJIOBUAX WU TOCYAApCTBO, U PETrUOHBI, U (I)I/IprI CTOJIKHYJIHCH C HGO6XOILI/IMOCTLIO MMPUHIUIINATIBHO HOBBIX
MOAXO0JIOB K 00ecIeueHHIo0 0€30MacCHOCTU M YCTOMYMBOCTH CBOETO Pa3BUTHSL.

Crenenp (pUHAHCOBOW YCTOWYHMBOCTH U IUIATEKECIIOCOOHOCTH HPEINPUITHSI HHTEPECYeT COOCTBEHHUKOB
KOMIIAHWH, YIIPABJIIIOIIUE TIEPCOHAN, HHBECTOPOB KpeAUTOPOB. J1Jis1 COOCTBEHHUKOB (PMHAHCOBAsT YCTOMYHBOCTH
XapakTepu3yeT PHUCK IOTEpH KOMIAHWH, JIsI MEHEKMEHTa — 3((EeKTHBHOCTh YIIPaBIEHHS, KPEIUTOPHI
1 MHBECTOPHI HA OCHOBE €€ OIICHKU NMPHHUMAIOT PEIICHHS O BIOKCHUH CPEACTB B JICSATENBHOCTh NPENIPHUSTHS,
MIO3TOMY BOTIPOCHI YIPaBJIeHUS (PUHAHCOBON YCTOWYMBOCTBIO MPEANIPHUATHSA SBISIOTCS BECbMa aKTyaJIbHBIMU.

Opranuzanus, KoTopasi He UMEEeT OPHEHTHPOB Pa3BUTHS, HE BBI3BIBACT JOBEPUS y JEIOBBIX IAPTHEPOB U
noTpeduTenel, He TPENCTAaBIAeT HHTEpeca JUId HHBecTOpoB. IlmarexecnocoOHOCTP W (MHAHCOBAS
YCTOWYHMBOCTb, TO €CTh CIIOCOOHOCTh MPUOBUIBHO PabOTaTh B TEUCHHE UIMTEIHHOTO BPEMEHH, SIBISIOTCS
B2)XHBIMH (haKTOpaMH, OKa3bIBAIOIUMH BIMSHHE Ha JEIOBYIO PEMyTalHI0. DTO B CBOIO OUEpE/b ONpeIeseTcs
o0beMaMy M Ka4eCTBOM pEaM3yeMBIX TOBapoB (paboT, yCIIyr), YpOBHEM OpraHM3allMy MIPOM3BOJACTBA U TPY/a,
TEXHUKO-TEXHOJOTHYECKUMU H ApyruMH (aktopamu. [ XapakTepUCTUKH (UHAHCOBOIO COCTOSIHUS
MPUMEHSIOTCS TaKUEe KPUTEPHH, Kak (PMHAHCOBAsi YCTOMYMBOCTD, IIATEKECIIOCOOHOCTD, IMKBUIHOCTh OallaHca,
KpEIUTOCIIOCOOHOCTh, peHTabeNbHOCTh (MPUOBIITEHOCTD) U JIP.

®durHaHCOBas YCTOMYMBOCTH — CHOCOOHOCTH KOMIAHMHM A>(P(PEKTHBHO (PYHKIMOHUPOBATH B YCIOBHIX
PBIHOYHON Cpenpl, YTO JOCTUTACTCS C IIOMOINBI0 B3aMMO3aBHCHMBIX MHOTO(AKTOPHBIX COCTaBIISIOIINX,
KOTOpBIE OOECIIEYMBAIOT PACIIMPEHHBIH IPOIECC BOCIPOM3BOACTBA Ha HAyYHO- TEXHHYECKOH OCHOBE.
B3anmopeiicTBue BceX  COCTaBISIOMMX  (DUHAHCOBOW  YCTOMYMBOCTH — IOJ/EPKHUBACTCS  Pa3IMUHBIMU
UCTOYHHKAaMH (MHAHCOBBIX PECYPCOB, JOCTATOYHBIH OOBEM KOTOPHIX IMO3BOJIMT CBOEBPEMEHHO OOECIICUHThH
pacuIpeHHOe BOCIPOM3BOACTBO Ha WHHOBAlMOHHOM OCHOBE W, TEM CcaMbIM, OyZeT CIOCOOCTBOBATH
MOBBIIIEHUIO (PMHAHCOBON YCTOMUMBOCTH U, CJIEIOBATEILHO, YKPETUIEHUIO AETOBON PEMyTaIllii KOMITaHUH.

Ecmu mpennpusitTue (GpUHAHCOBO YCTOWYHBO, ILIATEKECIOCOOHO, TO OHO HMMEET NPEHMYIECTBa Iepesn
JIPYTUMU TPEINPHUATHSIMUA TOTO K€ NMPOQHIIsS B MPHUBJICYCHUH UHBECTHLHUH, B MOJIYYSHUH KPEAUTOB, B BBIOOpE
MMOCTABIIMKOB M MOAOOPE KBATU(PHUIIMPOBAHHBIX KAJPOB.

OUHAHCOBO YCTOWYUBBIM SIBJIAETCA MPEANPUATHE, KOTOPOE XapaKTEpU3yeTCs TaKMMH OCHOBHBIMU
yepTaMHu, KOTOpPbIE MPEACTABIEHBI Ha PUCYHKE 1.

BBICOKAs IJIATEKECIIOCOOHOCTh h BBICOKAs! KPEJIUTOCTIIOCOOHOCTh
(crtocoGHOCTB OTBEYATH 10 CBOUM (CIIOCOGHOCTB IIATHTE 110 KPEUTaM,
00513aTeIbCTBAM; BBIIJIAYMBATH MIPOICHTHI [10 HUM U

) MoramaTh UX TOYHO B CPOK);

/BI)ICOKaﬂ pEHTa0eTHbHOCTD \ / \
(TpUOBUTILHOCTB, MTO3BOJISIOIIAS
HOPMAJILHO M YCTOWYHMBO PAa3BUBATHCS, BBICOKAS! JIMKBUHOCTD Gajarca
paspelwast IpH STOM POGIEMy (criocoGHOCTH MTOKPBIBATH CBOU

B3aUMOOTHOLIEHHS BCEX TacCHBBI AKTHBAMN .
3aMHTEPECOBAHHBIX CTOPOH 3 CYET COOTBETCTBYIOLICH 1 NPEBBIIIAOLICH

HOJEPKAHKSA Ha JOCTATOYHOM YPOBHE CpOHOCTH NMPEBPALICHUA UX B

QI/IBI/IHCHHOB MIDEAIIDUATHS): / \HGHBFH)- /

Pucynok 1 — OCHOBHBIE XapaKTEPUCTHUKH (GUHAHCOBO-YCTOMYUBOTO MPEIITPHSITHS
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Kak yxke ormeuasioch, A OTEYECTBEHHBIX NPEANPUSATHH obecnedyeHue (GUHAHCOBOW YCTOWYHMBOCTH
SBJISAETCS JIOCTAaTOYHO MpoONeMaTHYHBIM B Hacrosmiee BpeMms. OIHOW W3 OCHOBHBIX NPOOJEM SIBISETCS
npeoOIaJaHie 3auMCTBOBAHMSA HaJ MEPONPHATHSIMHU IO YBEIMUCHHIO COOCTBEHHOTO KalWTala, B TOM YHCIIE
MPEATIOYTCHNE TPHOOPETCHHUIO 3aeMHBIX CPEICTB B HE(UHAHCOBOH (popMe (T.e. IPHOOPETEHHUIO MaTepHaIbHBIX
[IEHHOCTEH B KpemuT, 0e3 ydera peaqbHOM BO3MOXHOCTH WX OIUIAaThl JeHbramu). [Ipudem 3Ta TeHOCHIMA
XapakTepHa Il OONBIIMHCTBA MPEANPHUATHH MPAKTUYECKH JIIOOOW OTpaciy SKOHOMHKH. VIMEHHO mosTOMY
MaJIbIM IPEIIPHUATHSIM JOCTATOYHO CIOKHO MONYYUTh KPEIUTHI HA CBOIO JEATEILHOCTD, TaK KaK MHOTHE OaHKH
MPOCTO HE JOBEPSIOT IJIATEKECIIOCOOHOCTH JaHHBIX MPEATPHSITHH.

W3 nepBoii mpo0OiIeMbl BBITEKAET BTOPAsi, KOTOpas 3aKJIHOYAeTCs B HAIMYUK JUINTEIBHOW MPOCPOYECHHON
3aJJOJDKEHHOCTH ITOCTABIIMKaM, OaHKaM, TepcoHalty, OI0/pKeTy, BHEOIO/DKETHBIM (OHIaM M APYTUM KpPETUTOPaM.

Eme onnoii kmoueBoil mpoOieMoi, oOyclOBUBIIEH CHIDKEHHME TeKylleld (UHaHCOBOW YCTOMYMBOCTH
NpEeNNpUITH, SBIsETCS AeQUIHUT AEHEKHBIX 00OPOTHBIX CPEACTB, HEOOXOANMBIX JJIsI 00ECHEeYEeHHs TEKYILEero
npousBojicTBa. OTCYTCTBHE CBOOOIHBIX JCHEXKHBIX CPEACTB HAa PACUETHBIX, BAJIOTHBIX U UHBIX CYeTaxX B OaHKax
HETaTUBHO CKa3blBaeTCi Ha (MHAHCOBOM YCTOWYMBOCTH MPEANPHATHS W MPAKTHYECKH O3HAYaeT €ro
0GaHKPOTCTRBO.

UpesmepHass 3aBUCHMOCTb OpPTaHW3alMM OT BHEIIHUX KPEIWTOPOB M HHBECTOPOB TAKKE TOBOPHT
O CIIMIIKOM BBICOKOM [I0J€ 3a€MHBIX CPEICTB B KamMWTale MPEANPHATUS W OTPHULATEIBHO CKAa3bIBAECTCSA Ha
(hMHAHCOBOH YCTOHYNBOCTH.

[lepeuncnenHpie TpoOIEMBI B TOH WJIM MHOM Mepe XapaKTEpHBI Ul OONBIIMHCTBA MpeanpusaTuii. s
TOTO YTOOBI MOBHICUTH (PUHAHCOBYIO YCTOHYMBOCTH MPEANPUATHS, HEOOXOAUMO H30aBUTHCS OT BCEX ITHX
HETaTUBHBIX (DAKTOPOM IOCPENCTBOM BHEAPEHUSI HEKOTOPBIX MEPONPHUSTHIL B 3TOT MpoIiecc.

B mepByro ouepens 3T0 Kacaercs OanaHca MeXIy COOCTBEHHBIMH W 3ae€MHBIMU cpeacTBamu. Jlns
peuieHust 3Toi MpobiIeMbl HEOOXOAMMO PAaCCUMTHIBATH YCJIOBHE (PMHAHCOBOTO PaBHOBECHS, KOTOPOE CO3JaeT
HOPMaTUBHYIO 0a3y /uisi (PMHAHCOBOW yCTOHYMBOCTH MPEANPHATHS U €ro IJIaTe)KeCoCOOHOCTH BO BPEMEHH, HE
MO3BOJIAET MPENNPUATHIO YBEINYMBATh 3a€MHBIE CPEICTBA M HEpaI[MOHAIBHO HCIOJIB30BaTh YK€ HaKOIUICHHbIE
OCHOBHBIE CPEJICTBA.

OT0 paBHOBeCHE TAaKKE HAKIAAbIBACT ONpEICICHHBIC OrPaHWYEHHWs Ha pasMep 00s3aTebCcTB
NpeNNpUsITHs TIepea padOTHUKaMH, KpeIUTopaMu, OIOPKETOM, HHBECTOpaMHu M OaHkaMu. [Ipeanpusitue Bceraa
JOJDKHO TIPHAEP)KUBATHCS JAHHOTO PABHOBECHS, €CJIM XOUeT NOCTHYh (pUHAHCOBOW ycTOHUMBOCTH. B To xe
BpEMsI, IPUBJICKAs 32€MHBIC CPEJCTBA, HY’)KHO HE 3a0BIBaTh O TOM, YTO KOT/J[a-TO MX IIPUAETCS oTAaBath. [loaToMy
NPEANPUITHIO HEOOXOJMMO COM3MEPSITh CBOM (PHHAHCOBBIE BO3MOXKHOCTHU C IPUBJIEKAEMBIMH KPEAUTAMU.

YToObl OBBICHTH (DUHAHCOBYIO YCTONYMBOCTD MPEANPUATHS, HEOOXOAMMO O3/I0POBUTH €ro (PMHAHCOBYIO
coepy.

XapakTtepuzysi (UHAHCOBYIO YCTOWYMBOCTH HAIO OTMETUTh, YTO KOI(PPHUUUEHT (UHAHCOBOIA
YCTOWYHBOCTH CJIOKUIICSI HA JOCTATOYHO BHICOKOM YPOBHE, YTO CBHUETENLCTBYET O CTAOMILHOCTH (PMHAHCOBOI
YCTOMYUBOCTH NMPEIIPUATHSL.

[lepexon kK pIHOYHOM SKOHOMHUKE TpeOyeT OT NPEeANPHUATHHA MOBBIIIEHUS 3 PEKTUBHOCTH IIPOU3BO/ICTBA,
KOHKYPEHTOCIIOCOOHOCTH MNPOXYKIMH M YCIyI Ha OCHOBE BHEIPEHHs JOCTIDKCHHH HAYYHO-TEXHHYECKOTO
nporpecca, 3(p(eKTUBHBIX (OPM XO3SHCTBOBAHUS M YIPABICHHUS IMPOM3BOACTBOM M T.J. OTO CTAHOBHUTCS
0COOCHHO aKTyalIbHBIM B YCIIOBHUSIX BCe 00Jiee YCHITMBAIOLIETOCs IIPOoIecca TI00aIn3aii MAPOBO SKOHOMHKH.

Takum 00pa3oM, OCHOBHBIM 3aJIOTOM YCIICIIHOHM JESITEIFHOCTH HPENIPHUSTUS SIBISETCS cTaOMIIBHOCTH
Y YCTOWYHMBOCTh €ro (PMHAHCOBOTO COCTOSHMA. [IpennpusTue NODKHO NPHIOKHTh MAKCUMYM YCHIMH IS
JOCTHXKEHHUsT OTOM 1enu, obecrneynBaTh CBOK (DMHAHCOBYIO YCTOMYMBOCTh B  KPaTKOBPEMEHHOM
U IOJITOBPEMEHHOM TMepuojax. Jlis yCIemHOro BBIMOJHEHUS XO3SHCTBEHHBIX ONepamuil eMy HeoOXO0AuMO
YMETb OLIEHHBATh (PMHAHCOBYIO YCTOWYMBOCTH CBOMX IAPTHEPOB.

Obecneuenne (HUHAHCOBOH YCTOHYMBOCTH M IUIATEKECIIOCOOHOCTH JII000H KOMMEPUYECKOH OpraHu3alnu
SIBJIAETCSL Ba)KHEHIIeW 3ajadell ee MeHeIkKMEHTa. (DUHAHCOBOE COCTOSHHME OPraHu3allid MOXKHO IIPU3HATh
YCTOMYMBBIM, €CIM TIPH HEONarompHATHBIX H3MEHEHUSIX BHEIIHEH cpenbl OHAa COXpaHSeT CIIOCOOHOCTH
HOPMaJIBHO (DyHKIMOHHPOBATh, CBOEBPEMEHHO U IOJHOCTBHIO BBINOJHATH CBOM 00s3aTeNbCTBA MO pacdyeTaM ¢
MepCOHAJTIOM, IOCTAaBIIMKAaMH, OaHKaMM, N0 IUlaTekaM B OIOJDKET M BHEOIOKeTHbIC (OHABI U HPU 3TOM
BBINOJIHATh CBOM TEKYIIUE IJIAHBI M CTpaTernyeckue NmporpaMMbl. DHHAHCOBBIE BO3MOXKHOCTU OpraHU3allUd
MPaKTHYECKN BCET/Ia OTpaHWYeHbl. 3aaua odecneyeHns: GUHAHCOBOM YCTOMYMBOCTH COCTOHT B TOM, YTOOBI 3TH
OTpaHWYEHUs] HE TPEBBIMIANHN JIOMYCTUMBIX TpeaenoB. OnpeneneHne cTeneHn (GUHAHCOBOM YCTOMYMBOCTH H
TUTATEKECIIOCOOHOCTH OpraHW3alliy KpalHe HEoOXoauMa B YCIOBHUSX (PMHAHCOBO-DKOHOMHYECKOTO KPH3HCA,
KorJa OOBEKTHBHAs OIEHKa (PMHAHCOBOTO COCTOSIHHS XO3SIMCTBYIOIIETO CyOBEKTa HMEET NPHOPHUTETHOE
3HaYCHHUE.
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Kazakcmanoazel KacinopslHHbIH KAPHCHLIBbIK MYPAKMbLIbIZbIHbLY 63eKmi Macenenepi

Maxanada KacinopbiHHbIY KAPIHCHLIGIK, MYEPAKMBLILISLIHLIY ~O03eKMi  Macenenepi  KapacmulpblieaH.
Dupmanvly KapoHCoLIbIK, MYPAKMBLIbIELIHBIY He2i32l CUNammamaniapyl aHblKkman2an. KacinopvlHHbIY KapoCyLIbIK
MYEPAKMBLIBIZbIH HCOAPBLIAMY WAPATAPbL KAPACTBIPBILAObI.

Tyitin ce30ep: mypaxcwi30biK, Kpeoum emey Kabiremi, moiem xcypeizyee Kabiremminix.

RESUME

A.Zh. Kusmanova
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Current issues of financial stability of enterprises in Kazakhstan

The article deals with the current issues of financial stability of an enterprise. The main characteristics of
the company's financial stability are revealed. The measures for increasing financial stability of the enterprise

are considered.
Keywords: volatility, trustworthiness, payment-worthiness



