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AKTyaJIbHbIe PO0J1eMbl (PMHAHCOBOI ycTOHYNBOCTH NpeanpuaTus B Kazaxcrane

Aunnomayusn. B cmamve paccmampugaromcest akmyanvHwle Rpobiemvl (QUHAHCOBOU YCMOUYUBOCMIU
npeonpusimusi. Buvlsigienvl O0CHOBHbIE XAPAKMEPUCMUKY DUHAHCO80U ycmouuusocmu gupmuvl. Paccmompenl
Meponpusimusi 0151 ROGLIUEHUS. PUHAHCOBOT YCMOUYUBOCIU NPEONPUSIINUSL.

Knwueevie  cnosa:  ¢unancosas — ycmouuusocmv — npeOnpusimus, KpeoumocnocooHocmb,
RAAMENCeCnOCOOHOCHb NPeOnPUsmusl, PUHAHCOBOE PABHOBECUE.

[IpoGmemsl obecrieueHmst (UHAHCOBOH YCTOHYMBOCTH TONYYMIN B TIOCIETHEE BpeMs UpPE3BBHIYAHYIO
AKTYyaJIbHOCTb, YTO CBsA3aHO HE TOJIBKO C (l)l/IHaHCOBI)IM KpuU3ucoMm, pocToM HeCTa6I/lJ'lI)HOCTI/I, HO
U riio0anu3anueil SKOHOMHUYECKOrO MNPOCTPAHCTBA, INPHBOMSILET0 K YBEIMYEHHIO YWCIA YIpo3 B BHIE
HeCTa6l/IJ1])HOCTl/I q)HHaHCOBI)IX PBIHKOB, aHOMAJIbHBIX Bapﬂaunﬁ ICH Ha SHCEProOHOCUTCIIU, MPCKAC BCCTO, Ha
HedTh M T.n. B 3THX YCIIOBHMSIX M TOCYZapcTBO, M PErHOHBL, M (UPMBI CTOJKHYJIUCH C HEOOXOJIMMOCTHIO
MPUHIUIINAIIBHO HOBBIX IMOAXOJ0B K O6CCHC‘IGHI/I}O 6C3OHaCHOCTI/I u }/CTOI‘/II‘II/IBOCTI/I CBOCI'0 pa3BUTUA.

CreneHp pUHAHCOBOH YCTOMYMBOCTH U IUIATEKECIIOCOOHOCTH MPENPHATHS. HHTEPECYET COOCTBEHHUKOB
KOMITaHHH, YIIPABIISIIOLINI IEPCOHAN, HHBECTOPOB KpeAUTOPOB. Ii1st COOCTBEHHNKOB (PMHAHCOBAsI yCTOWYNBOCTD
XapaKkTepu3yeT pPUCK IOTEPH KOMIIAHWH, UISI MEHEIPKMEHTa — 3((EeKTHBHOCTh YNpaBICHHS, KPEAHTOPHI
Y MHBECTOPHI HA OCHOBE €€ OLIEHKH IMPHUHUMAIOT PEIICHHUS O BIOKCHHUU CPEACTB B JICSATEIBHOCTh NPEANPUATHS,
MIO3TOMY BOTIPOCHI YIpaBJieHNs! (UHAHCOBOH yCTOHYMBOCTBIO PEIPHUSTHS SBISIOTCS BEChbMa aKTYalbHBIMU.

Opranuzanus, KOTopasi He UMEeT OPUEHTHUPOB PAa3BHUTHS, HE BBHI3BIBACT JOBEPHS Y JICJIOBBIX ITAPTHEPOB
U rotpebuTenel, He NpEeACTaBIsIeT WHTepeca s HMHBecTopoB. IlmatexecrnocoOHOCT, W (MHAHCOBaAS
yCTOI\/’I‘II/IBOCTB, TO C€CTh CIIOCOOHOCTH HpI/I6bIJ'II)HO pa6OTaTL B TCUCHHC [UIMTCIIBHOI'O BPEMCHU, SABJISAIOTCIA
BOXHBIMH (JaKTOpaMH, OKa3bIBAIOIIMMH BIIMSHUE HA JEJIOBYIO PEIyTalUI0. DTO B CBOIO OUEpE/b ONpeessieTCs
o0beMaMu U Ka4eCTBOM peaM3yeMbIX TOBapoB (paboT, yCiIyr), ypOBHEM OpraHH3alliH IPOU3BOJCTBA U TPY/A,
TEXHUKO-TEXHOJIOTHYECKUMU H ApyruMH (aktopamu. [lias XapakTepuCTUKH (DUHAHCOBOTO COCTOSIHUS
NPUMEHSIOTCSI TAKUE KPUTEPHH, KaK (MHAHCOBAsi YCTOMYMBOCTB, MIATEKECHOCOOHOCTD, JIMKBUIHOCTH OanaHca,
KPEIUTOCHOCOOHOCTh, PEHTA0EIBHOCTh (IPUOBIIBHOCTD) H JP.

@duHaHCOBas YCTONYMBOCTE — CHOCOOHOCTh KOMIAHUHM 3(GQGEKTHBHO (YHKIMOHHPOBATH B YCIOBHSIX
PBIHOYHOW Cpelbl, YTO JOCTHIraeTcs C MOMOUIBIO B3aMMO3aBHCHUMBIX MHOT'O(AKTOPHBIX COCTABIISIOIINX,
KOTOpbIe O00€CIeYMBAIOT pPACHIMPEHHBIH IIPOIECC BOCIPOW3BOJACTBA HA HAYYHO- TEXHUYECKOHW OCHOBE.
B3aumozelictBue BceX COCTaBISIOIIMX (UHAHCOBOM  YCTOHYMBOCTH  MOJAEPKUBACTCS  PA3IMYHBIMHU
HCTOYHHKAMHU (PMHAHCOBBIX PECYPCOB, NOCTATOYHBIH OOBEM KOTOPBIX ITO3BOJIUT CBOEBPEMEHHO 00ECIEYHTh
paclIMpeHHOEe BOCIPOM3BOACTBO HAa WHHOBALIMOHHON OCHOBE WU, TEM CcaMbIM, OyAeT CII0COOCTBOBATH
TIOBBIIICHUIO (PUHAHCOBOH YCTOMUYMBOCTH H, CJIE€JOBATEIbHO, YKPEIUICHHIO AEIOBOI PEIryTaly KOMITaHHH.

Ecnu mpennpusitue (UHAHCOBO yCTOWYMBO, IUIATEXKECHOCOOHO, TO OHO MMEET HMPEHMYIIECTBA IIEpen
JPYTHMH TIPEINPHUATHSIMA TOTO k€ MPOQIIs B MPHUBICUCHUN WHBECTUINH, B MOIYYEHHH KPEIUTOB, B BHIOOpE
MOCTABIIAKOB U TIOJ00PE KBATH(PHUIIMPOBAHHBIX KaJIPOB.

@DUHAHCOBO YCTOHYMBBIM SBIACTCS IPENNPHUITHE, KOTOPOE XapPaKTEPU3yeTCS TAKUMH OCHOBHBIMH
YepTaMH, KOTOPBIE NPE/ICTABICHBI HA PUCYHKE 1.

s
BBICOKAJI BBICOKASI PEHTABEJBHOCTD
NJATEXECIIHOCOBHOCTb (npubviivbrocmy, n03601A0WAA HOPMATLHO U
(cnocobnocms omeeuams no ceoum YCmMoU4U80 pa3zeusamspCs, paspeulds npu 3mom
\_ obsazamenscmeam) npobnemy 63auUMOOMHOUEHUS 8CeX 3AUHINEPeCOBAHHbIX
A CMOPOH 3a cyem NOO0ePHCAHUs HA OOCAMOYHOM
v VPOBHE OUBUOCHO08 NPEONPUATIUL)
BBICOKAS 7}
KPEJUTOCIIOCOBHOCTb v
(cnocobrocmy naamums no BbICOKASI IUKBUJIHOCTb BAJIAHCA
Kpeouman, Gbinia4ueant npoyenno (ChocobHOCIb NOKPBIBAMbCEOU NACCUBHI AKIMUBAMU
1O HUM U NO2AUIAMb UX MOYHO 6 CPOK) 0omeemcmayiowel u npesbluaroueli CpoYHOCmu
npespaujeHust ux 8 0eHvelu)

Pucynox 1 — OcHOBHBIE XapaKTepUCTHUKH (PUHAHCOBO-YCTOHYMBOTO MPEATIPUATHSA
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Kak yxe oTmedanoch, Ajsi OTEYECTBEHHBIX HNPEANPUSATHH oOecreyeHne (UHAHCOBOH YCTOWYMBOCTH
SIBISIETCSL JIOCTATOYHO TNPOOJeMaTHYHBIM B Hacrosmiee Bpems. OmHOW W3 OCHOBHBIX IIpoOJeM SBIISiETCS
mpeobamaHie 3anMCTBOBAaHUS HaJ MEPONPHUATHSAMH II0 YBEIMYEHHIO COOCTBEHHOTO KalHMTaja, B TOM YHCIE
MIPEeANOYTEHNE TIPUOOPETCHHUIO 3aEMHBIX CPEACTB B He()MHAHCOBOH (hopMe (T.e. MPHOOPETCHUIO MaTePHATLHBIX
LEeHHOCTeH B KpenauT, 0e3 ydera pealbHOH BO3MOXKHOCTH HMX OIUIATHl JAeHbramu). [lpwdem »3Ta TeHICHIHA
XapakTepHa IS OOJNBIIMHCTBA TPEANPHATHH TPAKTHYECKH JIFO00I OTpacii SKOHOMHUKH. VMIMEHHO mO3TOMY
MAaJIBIM TIPEATIPUATHSAM AOCTATOYHO CIO0XKHO MOJIYYHTh KPEAUTHI HA CBOIO AEATEIBHOCTh, TAK KaK MHOTHE OaHKH
MIPOCTO HE JOBEPSIOT IIIATEXKECIIOCOOHOCTH JaHHBIX MPETPHSTHH.

W3 nmepBoil npoGyieMbl BBITEKAET BTOpPast, KOTOpas 3aKII0UaeTcs B HANWYMU JAJIUTEIBHON MPOCPOUEHHOU
3aJI0JDKEHHOCTH TIOCTaBIMKaM, OaHKaM, IIepCcoHaly, OIJDKETy, BHEOIO/KETHBIM (QOHIAM W JIpYyruMm
KpEeAUTOpaM.

Eme onHoil kimo4eBoil mpoOiieMoil, 0OyciIOBUBIIEH CHMKEHHE TeKylied (MHAHCOBOW YCTOWYHMBOCTH
NPEANPUSTHH, SBISETCS ASDUIHUT JICHEKHBIX 00OPOTHBIX CPEJCTB, HEOOXOIMMBIX JIsi OOECIIeUeH s TeKYILIEro
npou3BocTBa. OTCYTCTBHE CBOOOJHBIX ACHEKHBIX CPEACTB HA PACUCTHBIX, BAJIOTHBIX W WHBIX cUeTax B OaHKaX
HETaTUBHO CKa3bIBaeTCsd Ha (MHAHCOBOH YCTOWYMBOCTH TIPEANPHUATHS W TPAKTHYCCKH O3HAYaeT ero
0OaHKPOTCTRO.

Upe3MepHasi 3aBHCUMOCTh OpTaHU3aIllMd OT BHEITHUX KPEAHTOPOB M HHBECTOPOB TAaKXKE TOBOPHUT
O CIIMIIIKOM BBICOKOHM J10JIe 3aeMHBIX CPEICTB B KalWTale MPEIIPUATHS H OTPHUIATEIBHO CKa3bIBacTCS Ha
(UHAHCOBOH YCTOHYHUBOCTH.

[lepeuncnennsle MpoGieMbl B TOW WM WHOH Mepe XapaKTepHbI AJIsl OOJBIIMHCTBA Mpeanpuatuil. Jis
TOr0 4TOOBI TOBBICHTh (PUHAHCOBYHO YCTOWYMBOCTb MPEINPHATHs, HEOOXOAMMO H30aBHTBCS OT BCEX 3THX
HETaTUBHBIX (PaKTOPOM MOCPEACTBOM BHEIPEHUS HEKOTOPHIX MEPONIPHATHI B 3TOT IPOILIECC.

B mepByio ouepenp 3TO KacaeTcs OajgaHca MeXIy COOCTBEHHBIMH U 3a€MHBIMH CpeacTBamMH. [l
peleHust 3Toil mpoOieMbl HEOOXOIMMO PAacCUUTHIBATH YCIOBHE (PMHAHCOBOTO PaBHOBECHs, KOTOPOE CO3[aeT
HOpPMATHBHYIO 6a3y s (GHHAHCOBOW YCTOMUMBOCTH NPEANPHUATHS U €T0 IJIaTeKECIIOCOOHOCTH BO BPEMEHH, HE
M03BOJISIET NPEANPUATHIO YBEIMYMBATH 3a€MHBIE CPEJCTBA U HEPALMOHAIBHO HUCIIOJIB30BATh YK€ HAKOIIEHHBIE
OCHOBHBIE CPEJICTBA.

OTO paBHOBeCHE TaKXKEe HAKJIQJbIBACT OIpPEJCICHHBIE OrPaHHYCHHsT Ha pa3Mep 00s3aTeNbCTB
NPEANIPUATHS TIepea pabOTHUKAaMH, KpeIUTopaMH, OI0JKETOM, HHBeCTOpaMH 1 OaHkamu. [Ipeanpustue Bcerna
JIOJDKHO TIPHIEP)KUBATHCSI TAaHHOTO PaBHOBECHS, €CJIM XOYeT JOCTUYh (PMHAHCOBOH ycToiWdnmBocTH. B TO ke
BpeMsl, TIpUBJIEKas 3aeMHBIC CpPEACTBA, HY)KHO He 3a0bIBaThb O TOM, YTO KOTJA-TO WX MPHICTCA OTIABATh.
[TosToMy mnpennmpuATHIO HEOOXOOMMO COW3MEpPSTh CBOM (DHHAHCOBBIE BO3MOXHOCTH C HPUBJICKAEMBIMH
KpEeIUTaMH.

UToOBI MOBHICUTH (PHHAHCOBYIO YCTOHYHUBOCTD MPEAIPHUSATHS, HEOOXOIUMO 03T0POBUTH €r0 (PHHAHCOBYIO
coepy.

Xapakrepru3ysl (UHAHCOBYIO YCTOMYMBOCTH HAm0 OTMETUTh, dYTO Kod3dduiment ¢GuHAHCOBOH
YCTOHYMBOCTH CJIOKWIICS Ha JOCTATOYHO BBHICOKOM YPOBHE, YTO CBHUIETENILCTBYET O CTAOMILHOCTH (PMHAHCOBOM
YCTOMYUBOCTH MPEIIPUATHSL.

[Tepexon kK ppIHOYHON 9KOHOMHKE TPEOyeT OT MPEANPHUATHIA NOBBIIIEHHS 3P PEKTUBHOCTH IPOU3BO/ICTBA,
KOHKYPEHTOCIIOCOOHOCTH IPOAYKIMH W YCIYr Ha OCHOBE BHEAPECHUS NOCTHIKEHHH HayYHO-TEXHHYECKOTO
nporpecca, 3PQPEeKTUBHBIX (OPM XO3SHWCTBOBAHUS W YIPABJICHHS IMPOU3BOJACTBOM M T.J1. OJTO CTaHOBHTCS
0COOEHHO aKTyaJIbHbIM B YCIIOBHSIX BCE 0OJIee YCHIIMBAIOIET0Cs Tpolecca IMo0anu3alud MUPOBOH IKOHOMHKH.

Takum 00pazoM, OCHOBHBIM 3aJIOTOM YCIICITHOHN NEATENFHOCTH TPENNPUSATHS SIBISIETCS CTaOHIHHOCTD
1 YCTOWYHMBOCTD €ro ()WHAHCOBOTO COCTOSIHMA. llpeAnpusitie DOIDKHO TMPHIIOXKHTE MAaKCUMYM YCHIHHA JUIS
MOCTIDKEHUS 3TOM 1enn, oOecrnednBaTh CBOIO (PHHAHCOBYIO yCTOMYMBOCTH B  KPaTKOBPEMEHHOM
U IOJITOBPEMEHHOM IepronaX. JIs yCHeITHOTO BHIMONHEHHS XO3SHCTBEHHBIX OIEpanuii eMy HEo0X0IuMO
YMETb OLICHUBATh ()HHAHCOBYIO YCTOMYMBOCTH CBOMX ITAPTHEPOB.

Obecriedenne (PUHAHCOBOW YCTOWYMBOCTH M TUIATEKECHOCOOHOCTH JTFO0O0W KOMMEPUECKOH OpTraHU3aIiy
SIBJSIETC BaXKHEWIIed 3agadeil ee MeHekMeHTa. PHHAHCOBOE COCTOSHHE OpPraHM3alMd MOYKHO IpPU3HATh
YCTOIUMBBIM, €CITU TNpH HEOIArONPUATHBIX H3MEHEHMAX BHEIIHEH Cpedbl OHa COXpaHseT CIOCOOHOCTH
HOpPMaJIbHO (DYHKIIMOHMPOBATh, CBOEBPEMEHHO M IOJHOCTHIO BBINOJHATH CBOW OO0S3aTENbCTBA 10 pacueTam
C IIEPCOHAJIOM, TIOCTABIIMKAMH, OaHKaMH, MO IUIATE)KaM B OMOKET M BHEOIOKETHbIC (OHIBI M TPU ITOM
BBINOJIHATH CBOM TEKYIIME IUIAHBI M CTpaTermyeckue mporpamMmbl. OUHAHCOBBIE BO3MOXKHOCTH OpTaHU3aIMU
MPAaKTUIECKH BCET/Ia OTPaHUYCHBL. 3amada obecneueHuss PHHAHCOBOH YCTOWYHBOCTH COCTOHUT B TOM, YTOOBI ATH
OTpaHWYCHHUS HE MPEBBIIIATH JIOIMYCTHMBIX IpenesoB. OmpeneicHne CTETCHH (PHHAHCOBOW YCTOWYHBOCTH
U TIATEeKECTIOCOOHOCTH OpTaHU3aIMK KpaifHe HeoOXoauMa B YCIOBHAX (PHHAHCOBO-3KOHOMHYECKOTO KPH3HUCA,
Korga OOBCKTHBHAS OIEHKA (DHHAHCOBOTO COCTOSIHHS XO3SHCTBYIOIIETO CYOBEKTa HMEET MHMPHUOPUTETHOE
3Ha4yeHUe.
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Kazaxcmanoazol KacinopblHHbLY KAPIHCHLIbIK MYPAKMbLILIZbIHBIH 03eKmi Macenenepi

Maxkanaoa KaCinopviHHbIY KAPHCHIILIK MYPAKMLILIRbIHGIY —63eKMi  Macenenepi Kapacmulpbli2aH.
Dupmansly KAPAHCHIIbIK MYPAKMBIIbIZLIHbIY He2i32i cunammamanapsl aHeikmanean. Kacinopeinusiy Kapocoiiviy

MYPAKMBLIbIZbIH HCORAPBINAMY WAPANAPL KAPACMBIPLLIAOL.
Tyitin ce30ep: KaCinOpbIHHLIY KAPHCHLILIK MYPAKMBLILIREL, Kpeoum emey Kabinemi, monem icypeizyee
KaOinemminik, Kapoicoliblk mene-meyoix.

RESUME

A.Zh. Kusmanova
College of Innovative University of Eurasia (Pavlodar)

Actual issues of enterprise financial stability in Kazakhstan

The article considers the actual questions of financial stability of the enterprise. In the article actual
issues of financial stability of the enterprises are considered. The main characteristics of the enterprise's
financial stability are revealed. The measures to improve the financial stability of the enterprise were

considered.
Keywords: financial stability of the enterprise, credit worthiness, profitability, financial equilibrium.
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